Dredging Report

We recently met with our engineers at Anchor and discussed and reviewed the project goals, design
approaches for the targeted channels, and DNREC Survey Plans. Anchor is in the process with Tony Pratt
in organizing meetings with the Freeman Company and their Engineering firm this month. Discussion of
material placement will be discussed.

Once we have the DREC Survey completed we will begin reviewing dredging cost and permitting.

We have started to look for funding opportunities from different sources including the Federal
Government, the State and the County.

Things are moving ahead as planned.



